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To,
BSE Limited
Phiroze Jeejeebhoy Tower,
DalalStreet, Fort,
MUMBAI 4OOO23

Date : Llth November,2O2O

SUB : Outcome of the Board Meeting hetC on Wednesdav. 11th November.2020

\
Dear sir

This is to inform you that the Board of Directors of the company today, at its meeting concluded
has inter-alia considered the following business. Pursuant to Regulation 30 and 33 of SEBI LODR

(Listing obligation and Disclosure Requirements) Regulations,2015 we attached following :

1. Considered and approved the Unaudited Financial Results for the quarter/Half year

ended 30th September,2O2O as per lndian Accounting standard (lND-AS).

2. Took note of the Limited Review Report issued by chartered Accountants M/s. J C

Ranpura & Co. Chartered Accountants for the quarter ended 30th Septem ber,2O2O.

The meeting of the Board of Directors commenced, at 2.00p.m. and concluded at 3.15 p.m.

We request you to kindly bring the above information to the notice of your memberi.

Thanking you,

Yours faithfully,

zuAUSTTN ENGTNEERTNG CO. LTD.
'\\

I
ri,lftr..
ExecutiydOfficer (Secreta ria l)

I
,/./

Monufocturers of :
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Ex
STATEMENT OF UNAUDTTED CONSOLTDATED RESUTTS FOR THE qUARTER AND HAIF YEAR PERIOD ENDED 30TH SEPTEMBER, 2020

(RS' ln Lakhs) (Except Earning per shar(

SR:

NO.
Particulars

QUARTER ENDED HALF YEAR ENDED
PREVIOUS

YEAR ENDED

30tfi..:.{ia.P, ,ll:
2020

Unaudited

:::13-0"tli:1.'6.4.Ci

2020
I lnar.lilpd

ftiiX=::
2019

Unaudited

1rffiE:.5!.Pt=,1,k=:

2020
unaudited

:::.:i-fi-ll#"B-,t;;z
20L9

llnaudited

ffi;.ti arch).it

2020
Audited

1 ncome
(a) levenue from Ooerations (Net of GST) 2,115.68 987.9t 1,902.5! 3,104.66 3,9t5.r2 7,238.07

(b) Jther lncome t.79 25.85 10.87 28.65 22.55 L94,37

rotal lncome (a&b) 2,Lt8,4C 1,014.84 1,913,4( 3,133.3( 3,937.67 7,432,44

2 ExDenses
(a) :ost of Material Consumed 590.25 289.08 494.0( 879.3! L,t43,3L 2,287.38,

(b) Purchase of Traded Goods 304.8€ 10s.90 289.06 4LO.7t 555.75 1,04s.8S

(c)
3hanges in inventories of finished goods, work-in-
orosress

371.15 (1s.3s) 42.L4 355.8( (s3.671 242.62

(dl Emolovee benefits expense 390.5t 4L2.37 437.74 802.95 857.6r 1,680.88

(e) Finance Costs 29.32 11.09 25.24 40.47 42.L4 99.1(

(f) Depreciation and Amortisation expense 24.85 26.L2 30.01 50.97 58.21 tto.2s

(e) 0ther Expenses 404.04 304.48 509,95 708.52 L,258,7! 2,1.46.L!

rotal ExDenses ( a to g, ) 2,115.05 1,133.69 L,928,06 3,248.74 3,963.L4 7,6t2.25

3 Profit / (Loss) Before Tax (1- 2) 3.47 (118.841 (14.661 (115.441 125.41 (179.841

4 Iax Expense

Current tax 0.07 (0.231 {0.161 0.0!

Deferred tax {1.s0) t3.t4 {1.301 L1.,64 (8.361 (15.36

Total Tax Expense t1.431 L2.91 (1.30 11.48 (8,361 1t6.27

5 Net Profit / (Lossl after tax (3 - 41 4.84 (131.7s1 {13.361 |t26.92) 117.t1 {153.57

6 f,ther comorehensive lncome INet of Tax)

la) ltems that will not be reclassified to Statement of
rrofit and Loss

Ls,67 (1o.s8l (43.82) 4.69 176.421 (63.08

ib) lncome Tax relating to items that will not be

reclassified to Statement of Profit and Loss
(4.071 2.8I 11.39 1,..22) 19.87 t6.4C

[c) ltems that will be reclassified to Statement of Profit

and Loss

Total Other Comprehensive lncome (a+b) 11.59 (8.12, (32.43) 3.41 (s6.ssi (46.681

7 Total Comprehensive lncome (5+6) L6.42 (139.87) l4s.79l (123.4s1 (73.661 (210.2s1

I Daid-up Equitv Share Capital (Face Value Rs. 10/- ) 347.72 347.78 347,78 347,72 347,72 u7,7t
9 0ther Equitv 4,856.8!

10 Earnins Per Share (in Rs.l

[a] Basic and Dilluted (Not Annualised) 0.11 (3.791 (0.381 (3.5s {0.491 {.4.7o'

Place : Village Patla, Tal.Bheshan, Dist. Junatadh

Dated : l1th November,2020

Junogodh off.: I0l . G.|.D.C. Estote, Vodol Rood, Junqgodh
e-moil :info@oec.com

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY TIMITED

R.R.BAMBHANIA

MANAGING DIRECTOR

Monulocturers of
ALL KINDS OF

BEARINGS

362 003. (lndio) Tel.: : (91-2851 2660069
Visit us ot http://www.oec.com
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NOTES TO THE FINANCIAL RESULTS

Village Patla, Tal.Bheshan, Dist. Junagadh

:11th November,2020
Place :

Dated
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I tKl w/I/'
19av/il\v

l\4onutocfurers of :

ALL KINDS OF
BEARINGS

For & on behalf of the Board

AUSTIN ENGTNEERING COMPANY LIMITED

R tt*,2r,*6
R.R.BAMBHANIA

MANAGING D]RECTOR

Junogodh off.: 101. G.l.D.C. Estote, Vodol Rood, Junogodh
e-moil :info@oec.com

362 003. (lndio) Tel.: : (91-285) 2660069
Visit us ot http://www.oec.com

Balance Sheet (RS. ln Lakhs)

EDAssETsANDL|ABltlTlEstoRTHEHALFYEARENDED30THsEPTEMBER,2020
CONSOLIDATED

Sr..

No,

Patriculars
\s at 30th
ieptember,
to20

Unaudited Audited

A {ssETs

[. Non-current assets:

ia) Property, plant and equipment

Ib) lntangible assets

Ic) Financial Assets

- Other lnvestments

- Other Financial Assets

[d) Other Non - Financial assets

le) Deferred Tax Assets

8s6.3C

2t5,61

0.0c

102.1t

a,21

159.81

881.56

2t6,28

0.00

96.98

15.81

172.77

Sub-total - Non-current asset! L,342.L1 1,383.4C

2, Current assets

(a) lnventories

(b) Financial Assets

- Trade receivables

- Cash and cash equivalents

- Other Financial Assets

(c) other Current Assets

3,945.!C

1,967.85

509.35

,49.1!

930.7t

4,?45.42

1,870.1(

527.23

12L.71

99L.41

Sub-total - Current assets 7,402.32 7,855.87

TOTAL - ASSETS a,744.44 9,239.21

B

1

EQUITY AND TIABITITIES

1. Equity

(a) Equity Share capital

(b) Other Equity

347.78

4,732.04

347.7t

4,8s6.8I

Sub Total Equitt 5,079.82 s,204.6!

2. liabilities
Non<urrent liabilities

(a) Financial Liability

- Borrowings

- Other Financial Liabilities

(b) Prdvisions

(c) Other Non Current liabilities

0.00

4.30

873,15

0.00

0.0(

4.3(

813.24

0.0(

Sub Total Non-current liabilities 877.45 817.5!

Current liabilities

(a) Financial Liability

- Borrowings

- Trade payables

- Other Financial Liabilities

(b) Provisions

(c) CurrentTax Liabilities (Net)

(d) Other Current liabilities

135.07

1,109.98

138.74

566.45

0.09

83s.88

541.3(

1,254.9!

159.5t

382.8{

0.0!

878,2!

Sub Total current liabilitie! 2,787.22 3,2t7.O!

rOTAt - EQUITY AND LIABILITIES 4,744.49 9,239.2i
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UNAUDITED SEGMENT INFORMATION FOR THE HALF YEAR ENDED 3OTH

@ Results and capital Employed for the Half Year ended 30th

Place: Village Patla, Tal.Bheshan, Dist. Junagadh

Dated : 11th November,2020

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED

[Rru
R.R.BAMBHANIA

MANAGING DIRECTOR

Junogodh off.: I0l . G.|.D.C. Estole, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069
e-moil : info@oec.com Visit us ol htlp://www.oec.com
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Unaudited consolidated statement of cash flow for the Half Year Ended 30th september,2o20
(RS. ln takhs)

xalf iear ended PevigusJye:r ended

nfii
,,,,$0th5tiiierfi b-E-dii_zozo,,1 rll i3!if' lbich, iX02S.

,,,r!ri:' 
',,,,1\ii:*.[

rrr lLl it,,,,
'ii,igii:::=llllii:,:: :r:::::::tiiiiiLii:-:::ill L

Unaudited Audited

Net Profit / ( Loss ) before tax
(11s.44) (17e.84)

Deoreciation and amortization expenses 50.97 tto.29

40.41 99.10

(Profit )/ Loss on sale of Assets/shares

lnterest/Dividend lncome_
0.05

(e.12) (20.67)

1.05 1.15

tncre'ase loecrease) in Forelgn Exchange Tra 14.18 97.50 (7.s6) 182.37

r'thararinr Prafit before workine capital changes
(17.e3) 2.53

lnventories
400.26 304.77

(24.15) 373.s8

60.63 (7s0.s1)

other Non Current Assets 2.40 (2e.83)

Trade oavables & Other Financial assets (16s.80) (4s0.501

Other Current Liabilities 142.37) 845.70

248.13 3L8.24

Sther Non Current Liabilities 479.09 (1.8e) 569.46

flnrrr frnm/lrr<ed in'l onerations 461.16 571.99

lncome taxes paid (16.56) (32.67)

r.ter CnSU FROM OPERATING ACTIVITIES : (A) 444.50 539.31

OW FROM INVESTING ACTIVITIES

Favment for Propertv, Plant & Equipments, lntangible assets (2s.86) (17e.04)

Purchase of lnvestments
(0.32)

Proceeds from sale of Property, Plant & Equipments

Sale of lnvestments
lnterest/Dividend Received 9.12 20.67

Net Cast ge"er.ted f-m / ( used in ) investing activities: (B) (16.74) (1s8.5s)

,ASI.I EI OW FROM FINANCING ACTIVITIES :

nf non crrrrpnt Borrowings

Net lncrease / (Decrease) in Current Borrowings (40s.23) (214.601

fiirridend Paid
(17.39)

Dividend Tax Paid
(3.s7)

Finance Cost
(40.41) (ee.10)

iach opnpratpd from / {used in) financing activities: (C) (44s.54) (334.67)

Net increase in cash and cash equivalents(A+B+C) (17.88) 45.96

Cash and Cash equivalents at the Ugg,nq!94!!9-y99! 527.23 481.27

Cash and Cash equivalent! at the end of the per 509.35 527.23

Method ' as set out in the Accounting Standard

Place : Village Patla, Tal.Bheshan, Dist. Junagadh

Dated : 1lth November,2020
For & on behalf of the Board

AUSTIN ENGINEERING COMPANY TIMITED

Rf^*1^^*;- R.R.BAMBHANIA

MANAGING DIRECTORMonufocturers of
ALL KINDS OF

BEARINGS

Junogodh off.: l0l. G.|.D.C. Estoie, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069
e-moil : info@oec.com Visit us ot http://www.oec.com

AUSTIN ENGINEERING COMPANY LIMITED

ISO 9001 ;2OOa

ISO / TS 16949 : 2009

lSO l4OOt : 2004

OHSAS 18001 : 2007
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Iffi
NOTES:

1 The above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company at their
meetingheldonNovember,,,,,2020.The Statutory Auditorsofthecompany have carried outa"LimitedReview,'ofthe result
for the quarter and half year ended September 3 O, ZOZO.

2 The Statement has been prepared in accordance with the companies (lndian Accounting standards) rules, 2015 (lnd AS) precribed under
Section 133 of the companies Act, 2013 as applicable and guidelines issued by the Securities and Exchange Board of lndia (SEBI).

3 The Consolidated Financial statements include results of Subsidiary company. The Name, country of incorporation, proportion of ownership
interest and reporting dates are as under :

Name of the Company Country of
lncorporation

Parent's ultimate holding
as on September 30.2020

Quarter
ends on

Subsidiary :

1. AUSTIN ENGINEERING COMPANY U.S.A. 1,00% 30-Sep-20

The Company has two reportable segments viz. "Bearing" and "Wind Turbine power Generation,,.

ln accordance with Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the above unaudited
standalone financial results of the company are posted on company's website and website of stock exchange viz. www.bseindia.com.

The consolidated amount for the quarter ended and half year ended september 30, 2ozo, as reported in these unaudited consolidated
finacial results, have not been subjected to limited review or audit by the statutory auditors of the Company.

The figures of the previous quarter / half year period / year have been regrouped / re-classified / re-arranged, wherever necessary to
correspond with the current period's classification/disclosure/comparable.

Place: Village Patla, Tal.Bheshan, Dist. Junagadh
Dated : llth November, 2020

For & on behalf of the Board
AUSTIN ENGINEERING COMPANY TIMITED

"-) 1 I '

\il t'*r'{w1/LN1,r' r'\'t-1
R.R.BAMBHANIA

MANAGING DIRECTOR

Junogodh ofl.: 101. G.|.D.C. Estoie, Vodol Rood, Junogodh - 362 003'

e-moil : info@oec.com Visii us ot
(lndio)Tel.: : (91-285) 2660069
hilp://www.oec.com
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STATEMENT OF UNAUDITED STANDALONE

li-in-rentories o finished goods, work-in-

ilr tnat *irr not ue ,".nttir''eo to statement of

Gconre Tax telatingto items thatwill notbe

It"rr tt.t *ill b" ,".|*sified to Statement of

RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER' 2O2O

Place : Village Patla, Tal.Bheshan, Dist. Junagadh

Dated : llth November,2020

Junogodh off.: 101. G.l.D.C. Estote, Vodol Rood, Junogodh
e-moil :info@oec.com

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED

Monufocturers of :

ALL KINDS OF
BEARINGS

362 003. (lndio) Iel.: :(91-285) 2660069
Visit us ot htip://www.oec.com

RS,'"^"',.-'
R.B.BAMBHANIA

MANAGING DIRECTOR

ISO 9OOl ;2008
lS0 I TS 16949:20O9

ISO 14001 r 2OO4

OHSAS 18001 :2007

ww&tuucom
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Balance Sheet (RS. ln takhs)

STATEMENT OF UNAUDITED STANDATONE ASSETS AND TIABITITIES FOR THE HAIF YEAR ENDED 3OTH SEPTEMBER, 2O2O

STANDATONE

Sr.

No.

Patriculars

Unaudited Audited

A ASSETS

[. Non-current assets:

[a) Property, plant and equipment

Ib) lntangible assets

[c) Financial Assets

- lnvestment in Subsidiary

- Other lnvestments
: Other Financial Assets

[d) Other Non. Financial assets

[e) Deferred TaxAssets

855.15

215.61

22.72

0.0c

102.r8

8.21

155.60

879.99

2L6.28

22.72

0.0c

96.98

15.81

158.3€

Sub-total - Non-current assets 1,359.53 1,400.14

Z, Current assets

[a) lnventories

Ib) Financial Assets

- Trade receivables

- Cash and cash equivalents
I Other Financial Assets

lc) Other Current Assets

3,945.,fi

1,607.67

396.7C

49.t9

918.99

'4t,345.42

1,658.56

276.23

t2t.7t
980.46

Sub-total - Current asset! 6,9t7.U 7,382.?8

TOTAL. ASSETS 4,277.L7 8,742.52

B

1

EqutwAND L|ABtUTtES

l. Equity

ia) Equity Share capital

ib) Other Equity

347.78

4,698.47

347.78

4,801.13

Sub Total Equitt 5,046.25 5,148.91

Liabilities

Non-current liabilities

(a) Financial Liability

- Borrowings

- Other Financial Liabilities

(b) Provisions

(c) Other Non Current liabilities

0.00

4.30

873.15

0.00

0.00

' 4.30

813.29

0.00

Sub Total Non-current liabilities 877.45 817.5!

Current liabilities

(a) Financial Liability

- Borrowings

- Trade payables

- Other Financial Liabilities

Ib) Provisions

(c) Current Tax Liabilities (Net)

(d) Other Current liabilities

136.07

754.O4

149.96

566.45

0.00

746.95

541.3(

949.44

159:5t

382.8t

0.0(

782,82

Sub Total current liabilitie! 2,353.4i 2,816,O2

roTAt- Equtw AND LtABtUTtES 8,277.L1 8,782.52

Vill'age Patla, Tal.Bheshan, Dist. Junagadh

: 1lth November,2020 For & behalf of the Board

AUSTIN ENGINEERING COMPANY TIMITED

lvlonufoclurers of :

ALL KINDS OF
BEARINGS

R n r',"1*'".r-
R.R.BAMBHANIA

MANAGING DIRECTOR
Junogodh off.: l0l . G.I.D.C. Estole; Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069

e-moil : info@oec.com Visil us ot hllp://mvw.oec.com
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UNAUDITED SEGMENT INFORMATION FOR THE HAIF YEAR ENDED 3OTH SEPTEMBER, 2O2O

Standalone Segment wise Revenue, Results and Capital Employed for the halfyear ended 30th September,2O20

Wind Turbine Power Generation

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED

R.R.BAMBHANIA

MANAGING OIRECTOR

Junogodh off.: I01 , G.|.D.C. Estote, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069
e-moil : info@oec.com Visit us ot http://www.oec.com

I

Place : Village Patla,Tal.Bheshan, Dist. Junagadh

Dated : l1th November,2O2O
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Unaudited Standalone Statement of Cash flow for the Half Year Ended 30th September,2020
(RS. ln takhs)

Half Year ended Pevious year ended

,,30th SHbte=mbar li3.Ist.:M?i hiloza
,,,:= .::::nl:ll!ll11r.:i I .nl1tlglilft.:;:*

Unaudited Audited

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit / ( Loss ) before tax (94.841 (1ss.70)

Adlustments for:

DeDreciation and amortization expenses 50.58 108.23

Finance Cost 39.07 97.90

lProfit )/ Loss on sale ofAssets/shares 0.05

lnterest/Dividend lncome (s.12) (20.67)l

Provision for Expected Credit Loss Allowance (0.s1) 80.02 (4.82)l 180.70

Operating Profit before working capital changes (14.83) 2s.00

Adiustments for (increase)/decrease in

lnventories 400.26 304.77

Trade Receivable & Other Financial assets 123.98 578.89

Other Current Assets 61.48 (782.69

Other Non Current Assets 2.66 (28.60

Loans (0.25)

Adiustments for: (decrease) / increase in

Trade payables & Othei Financial assets (2os.o2) (719.8e)

Other Current Liabilities (3s.87) 764.09

Provisions 248.13 318.24 I

Other Non Current Liabilities 595.3s (1.8s)l 43232

Cash flow from/(used in) operations s80.53 457.93

lncome taxes paid 0.25 (3s.31)

NET CASH FROM OPERATING ACTIVITIES : (A) s80.78 422.61

CASH FIOW FROM INVESTING ACTIVITIES:

Payment for Property, Plant & Equipments, lntangible assets (2s.13) (176.6e)

Purchase of lnvestments (0.32)

Proceeds from sale of Property, Plant & Equipments

Sale of lnvestments

lnterest/Dividend Received 9.12 20.67

Net Cash generated from / ( used in ) investing activities: (B) (15.01) (1s5.34)

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds of non current Borrowings

Net lncrease / (Decrease) in Current Borrowings (40s.23) (161.1s)

Dividend Paid (17.39)

Dividend Tax Paid (3.s71

Finance Cost (3e.07) (e7.s0)

Net Cash generated from / (used in) financing activities: (C) 1444.3L) (280.01

Net increase in cash and cash equivalents(A+B+C) 120.47 lt3.74l
Cash and Cash equivalents atthe beginning of the year 276.23 289.97

Cash and Cash equivalents at the end of the period / year 396.70 276.23

The above Cash Flow Statement has been preparedunder the' lndirect Method ' as set out in the Accounting Standard
lnd AS - 7 "Statement of Cash Flow".

Place: Village Patla, Tal.Bheshan, Dist. Junagadh

Dated : llth November, 2020

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY TIMITED

KW
R,R.BAMBHANIA

MANAGING DIRECTOR

Junogodh off.: 101 . G.I.D.C. Estote, Vodol Rood, Junogqdh - 362 003. (lndio) Tel.: : (91-285) 2660069. e-moil : info@oec.com Visil us ot http://www.oec.com

mt-t\\\
,r)* \Ii\

ffi\ui/l\\v
lvlonufoclurers of

ALL KINDS OF
BEARiNGS

A
-F,..@

TUV Rheinland

kt+EI]]T,r

ISO 9001 ;2OOg

ISO / TS 16949 : 2OO9

tEO 14001 ;2004
OHSAS 18001 r 2OO7

ww.tuv.com



TIx
,,,

NOTES:

.1 Theaboveresults havebeenreviewedbytheAuditCommitteeandApprovedbytheBoardof DirectorsoftheCompany at their . '

meeting held on Novemb er !!,2o2o.The statutory Auditors of the company have carried out a "Limited Review" of the result '

for the quarter and half year ended September 3 O, 2O2O.

2 The Statement has been prepared in accordance with the Companies (lndian Accounting Standards) rules 2015 (lnd AS) precribed under Section

133 of the Companies Act, 2013 as applicable and guidelines issued by the Securities and Exchange Board of lndia (SEBI).

The Company has two reportable segments viz. "Bearing " and "Wind Turbine Power Generation"'

ln accordance with Regulation 33, of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the above unaudited

standalone financial results of the company are posted on Company's website and website of stock q<change viz. www.bseindia.com'
.

The figures of the previous quarter /half year period / year have been regrouped / re-classified / re-arranged, wherever necessary to

correspond with the current period's classification/disclosure/comparable.

Place : Village Patla, Tal.Bheshan, Dist. Junagadh

Dated : 1lth November,2020

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED

Ro*1,';
R.R.BAMBHANIA

, MANAG]NG DIRECTOR
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